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The discovery of oil in The United States of America and its Economic
Importance 1859 -1918
dr. Ammar Hussein Ali
Ministry of Education/Baghdad AlKarakh Education Directorate/2
Abstract

The study aimed to emphasize the stages of development of the oil industry in the
United States of America «since the discovery of oil in 1859 «and the companies
that developed that industry <as well as the study on the role of oil in the United
States economy until 1918 <«and to achieve the aims of the study <the researcher
provided a detailed explanation of the most prominent companies that developed
and monopolized that industry <a company that Standard Oil <which played a major
role in the development of that industry until 1911 «when the Supreme Court
ordered the dismantling of that company to several companies <following which it
emerged. (Five American big companies) <also worked on the development and
refining of oil extraction methods <And not allowing other companies to show up in
the United States «The study found important results <including <American oil
companies dominated foreign markets <Because of the expansion of excavation «
drilling «refining and transportation to all countries of the world <The results are
also increased capital for US oil companies «It has worked to strengthen its
financial position «which has been employed in the search for new production
centers and increase the quantities of oil extraction and thus achieve other large
financial profits. It also has multiple uses inside <whether in cars <ships or trains «
Transport has evolved <«domestic consumption has increased <«and considerable
economic development has taken place.
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